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Need for higher efficiency and improved service provision

Large partnerships and comprehensive services scopes

The most modern public organisations very advanced digitally 

Mainly domestic competition

Digitalisation at the top of the strategic agenda

Procurement of expertise and individual tasks

IT development still partly in-housed

Competition against domestic and international providers
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# Company Sales index

1 IT generalist 100

2 IT generalist 44

3 IT product supplier 34

4 28

5 IT generalist 19
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Improvement of internal efficiency

Strong in-house development culture

Very fragmented competition

Mid size competitor dominated

Creation of new business and sales

Agile development

More centralized competition

Fewer significant players
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# 2019 2020

1 Supercell 6 Reaktor

2 Futurice 7 Microsoft

3 Google 8 Fazer

4 KONE 9 Vincit

5 10 Konecranes
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34.0

50.6

64.1

78.0

46.8

53.7

2017 2018 2019 2020 1-9/2019 1-9/2020

Sales CAGR 2017-2019

Total 37%

Finland 41%

International 10%

Public sector 45%

Private sector 24%

Unaudited FAS figuresAudited FAS figures Unaudited FAS figures
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0.7

FAS adj. EBITA FAS one-off
costs

FAS reported
EBITA

Other OPEX
(leases)

Share-based
payments

Depreciation
(leases)

IFRS reported
EBITA

Restructuring
costs

IFRS adj. EBITA
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Target EV (EURm) Funding EV/EBITDA

Undisclosed Cash, stock Undisclosed

4.7 Cash, stock 9.1x3)

14.3 Cash, stock 7.8x

Undisclosed Cash Undisclosed

8.9 Cash 5.2x

0.6

7.8

10.6

2.7 2.9

2017 2018 2019 H1 2019 H1 2020

Q3 2019 Q4 2019 Q3 2020

Cash position 16.0 21.4 16.1

Net debt -6.6 -10.8 -1.7

Equity ratio 59.2% 58.1% 47.1%

Net gearing -21.3% -33.4% -4.6%
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Net sales

Personnel costs

Material and services

Other opex

Adjusted EBITA
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